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Professor Joseph E. Stiglitz

Joseph E. Stiglitz is an Economics Professor at Stanford University, Guest Fellow at the Brookings Institute, and
Professor at Columbia University in USA. From 1997 to 1999, he served as the World Bank's Senior Vice President.
From 1993 to 1997 he was a member and later the Chairman of the U.S. Council of Economic Advisers, serving as a
key member of President Clinton's economic team. He was first appointed Professor of Economics at Yale University in
1969 at the age of 26. He was also the Drummond Professor of Political Economy at All Souls College, Oxford.

As an academic, Dr. Stiglitz helped create a new branch of economics -- "The Economics of Information" as well as
develop such pivotal concepts as theories of adverse selection and moral hazard that have become the foundation of the
modern interpretation of the functioning of markets. Dr. Stiglitz is a leading scholar in the economics of the public sector.
His seminal textbook in this field has been translated into Czech. Such theoretical achievements like the economics
of technological change, growth, discrimination, corporate finance, uncertainty, monopolistic competition and product
diversity, all bear his imprints.

Dr. Stiglitz has written extensively on the important but limited role the government should play in the economy. He is a
leading advocate of the "market failures" approach that attempts to delineate those areas -- such as the environment,
public health, education and research -- where the unfettered market may lead to inefficient outcomes and where cost
effective government remedies may be developed. He is also known as a staunch supporter of the view that education
and knowledge are chief factors behind economic growth.

Dr. Stiglitz has also led a re-examination of the strategies for transition of the former Communist economies to a market-
based system for which this country owes him a particular debt of gratitude. Since 1991 he has visited this country
several times not only as a guest of certain high offices but also as an open-minded and good-humored member of the
academic economics community, always spreading cheer on his visits to Charles University.

Profesor Joseph E. Stiglitz

Joseph E. Stiglitz je profesorem Ekonomie na Stanfordoveé univerzité, je €lenem Brookingského institutu a profesorem na
Columbijské univerzité v USA. Jeho strma akademicka kariéra zacala v roce 1969, kdy byl v pouhych 26 letech jmenovan
profesorem na slavné Yaleové univerzité. Poté v 70. letech obdrzel kfeslo profesora politické ekonomie na koleji All Souls
v Oxfordu. V obdobi 1993-97 byl nejprve ¢lenem a pak pfedsedou Rady ekonomickych poradcl prezidenta Clintona.
V létech 1997-99 byl viceprezidentem Svétové banky.

Profesor Stiglitz byl jako badatel svétového vyznamu spolutviircem nového odvétvi teoretické ekonomie: ekonomie
informaci. Je téZ jednim ze zakladatell teorie nezadouciho vybéru a mordiniho hazardu, které se pozdéji staly



zakladem moderni interpretace fungovani trznich mechanisml. Nelze opomenout ani jeho Ulohu v oblasti vefejné
ekonomie. Jedna z jeho priikopnickych u€ebnic, Ekonomie vefejného sektoru, byla pfelozena do ¢estiny. Profesor Stiglitz
vyznamne pfispél k rozvoji dalSich oblasti ekonomické teorie: k rozvoji teorie technického pokroku, hospodarského rustu,
diskriminace, teorie podnikovych financi, teorie neurcitosti, monopolni konkurence a teorie diferenciace vyrobku.

Profesor Stiglitz se v mnoha pracich zabyval téz tim, jakou ulohu by méla mit v ekonomice vlada. Stal se hlavnim
predstavitelem pfistupu, ktery na zakladé vysledk( analyzy trznich selhani v oblastech, jako jsou ekologie, zdravotnictvi,
vzdélavani a vyzkum, kde ni¢im neomezované trhy byvaji zdrojem neefektivnosti, doporucuje opatieni, ktera mohou
situaci v uvedenych oblastech vyrazné zlepsit. Je také znam jako jeden z nejvytrvalejSich zastanc podpory vzdélavani
a §ifeni poznatk( jako hlavniho faktoru hospodarského rastu.

PFi této pfilezitosti nemGZzeme opomenout zasluhy profesora Stiglitze o revizi strategii transformace byvalych
komunistickych zemi na trzni ekonomiky, za coz mu i naSe zemé mnohé dluzi. Profesor Stiglitz od roku 1991 nékolikrat
navstivil Ceskou republiku. A to nejen z pozice ptedstavitele nékterého vysokého tradu, ale také jako ¢len ekonomické
akademické obce, ktery vita otevienou komunikaci, ktery podporuje nové mysSlenky, a ktery ma obdivuhodny smysl| pro
pratelsky humor, jejZ rozdava i pfi svych navstévach na padé nasi univerzity.



